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You are requested to take the above on record. 

The Meeting commenced at 12.15 p.m. and concluded al 1.46 p.m. 

ii) 

i) Unaudited Standalone and Consolidated Financial Results for the quarter and lrnlf year ended so" 
Septernber, ~019. 
Limited Review Report of the Standalone and Consolidated financial results for the quarter and halt 
year ended 30'" September, 2019 issued by the Statutory Auditors of the Company. 

Pursuant to Regulation 33 of Securities and Exchange Board of Lndia (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith the following: 

Pursuant to Regulat i1111 10 of tho ~uouriti1...) dllU Exchange Hoard of India (Listing Ohlip;lltinni and 
Disclosure Reqnir=mentn) Rngulntivuc., 20U ("th6 said Kee11lations") we hereby infouu you that the 
Board uf Directors of the Company at their meeting held today i.e. 12th November, 2019 have inter-alia 
accorded their approval for the following matters: 

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 301h 

September, 2019. 

Code:- KAMA THOTEL-EQ 
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The Manager 
National Stock Exchange ot India Limited 
Exchange PlLU.U. C-1, Dk1l;k. U, 
Bandra -Kurla Complex, 
Da.11J1ct (E), Mumbai - 400 051 

1 i11 November, 2019 

Sub: Outcome of Board Meeting. 

Dear Sirs, 

Code:526668 

To, 
nos, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 . 

)~p1lalil> ( haiu >I' 
l 1 l I )l I sort .. 

1 ~ Pione criua l 
ll s iti i KAMAT 

HOTELS 
(INDIA) 
LIMITED 



5. Reference is invited to note 3 of the notes to the unaudited standalone financial results. Company's 
accumulated losses are in excess of its paid up capital and other equity and, its current liabilities 
exceed its current assets as on 301h September, 2019. Further, in respect of loans, there are delays in 
repayment of principal during the quarter and overdue instalments of Rs. 1,486 lakhs as at 301h 

September, 2019. We are informed that the Company's management is taking appropriate steps to 

Material uncertainty related to going concern 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with recognition and measurement 
principles laid down in the applicable Indian Accounting Standards i.e. 'Ind AS' prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Conclusion 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3. Our responsibility is to express a conclusion on the Statement based on our review. 

Auditor's responsibility 

2. This Statement which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. 

Management responsibility for the Statement 

Attention is drawn to the fact that the figures for net cash inflows I outflows for the corresponding period 
from 1st April, 2018 to 301h September, 2018, as reported in these unaudited standalone financials 
results have been approved by the Board of Directors of the Company, but have not been subjected to 
review by us. Also refer note 9.1 of the Statement. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kamat 
Hotels (India) Limited ('the Company') for the quarter and half year ended 301h September, 2019 ("the 
Statement") attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) which has been initialed by us for identification purpose. 

To 
The Board of Directors of 
Kamat Hotels (India) Limited 

Limited Review Report on the quarterly and half yearly unaudited standalone financial results of 
Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Chartered Accountants 



Place: Mumbai 
Date: 121h November 2019 

Sandeep Shah 
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For N. A. Shah Associates LLP 
Chartered Accountants 
Firm's Registration No. 116560W/W100149 

~"\- 

Our conclusion is not modified in respect of above matter. In respect of above matter, attention was 
also drawn by us in limited review reports of quarter ended 3Qth June 2019 and in quarters of erirliP.r 
years and in our independent auditor's report for the year ended 31st March, 2019 dated 271h May, 
2019 and year ended 3151 March, 2018 dated 28th May, 2018. Our conclusion was not modified in 
respect of above matter in quarter ended 30th June 2019, earlier quarters I years. 

mitigate the impact of accumulated losses and improve cash flows and in the opinion of the 
management, the fair values of the assets of the Company are significantly higher than the borrowings 
I debts. In view of the above and considering management's opinion, the unaudited standalone 
financial results have been prepared on a going concern basis for the reasons stated in the said note. 

Limited Review Report on the quarterly and half yearly unaudited standalone financial results of Kamat 
Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (continued ... ) 
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-- Kamat Hotels (India) Limited 
Registered Office· 70-C, Nehru Road, Vile Parle (East). Mumbai - 400 099 
CIN· L55101MH1986PLC039307. Tel. No. 022 26164000 
Website· www.khil.com, Email:cs@khil.com 

8 Standalone statement of assets and liabilities 
(Rs. In Lakhsl 

Particulars As at 30th Sep 2019 As at 31st March 
2019 

Unaudited Audited 
Assets 

1 Non-current Assets 
(a) Property, plant and equipment 26,751.10 27,175.68 
(b) Right of use assets 108.39 - 
(c) Intangible assets 82.90 70.43 
(d) Capital work in progress 80.80 27.34 
(e) Intangible assets under development - 3.45 
(f) Investment property 1,070.34 1,082.50 
(g) Financial assets 

(i) Investment in subsidiaries, associates and joint venture 4.00 4.00 
(ii) Investments 13.17 11.02 
(iii) Loans 1,907.43 1,859.50 

(h) Income tax assets (net) 1,274.87 1,337.48 
(i) Other non-current assets 3,740.20 3,821.74 

Sub- total 35 033.20 35,393.14 
2 Current Assets 

(a) Inventories 211.67 268.34 
(b) Financial assets 

(i) Investments 4.95 5.25 
(11) I rade receivables 1,122.57 1,110.78 
(iii) Cash and cash equivalents 173.34 283.27 
(iv) Bank balances other than (iii) above 113.83 157.81 
(v) Loans 13.70 13.80 
(vi) Other current financial assets 19.86 14.74 

'cl Other current assets 417.38 382.00 
Sub- total 2,077.30 2,235.99 

Total Assets 37 110.50 37 629.13 
Equity and liabilities 

1 Equity 
(a) Equity share capital 2.417.26 2,417.26 
(bl Other equity (4,413.56) (5, 149.28) 

Sub- total (1 996.30) (2 732.02) 
2 Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 20,226.04 24, 112.67 
(ii) Lease liabilities 94.05 - 
(iii) Other financial liabilities 122.37 110.49 

(b) Other non-current liabilities 490.55 527.79 
(c) Provisions 242.30 256.12 
l(d) Deferred tax liabilities (net) 2.281.44 2,447.21 

Sub- total 23 456.75 27 454.28 
3 Current liabilities 

(a) Financial liabilities 
(!) Trade payables 

- Amount due to Micro and small enterprises 226.86 189.81 
- Amount due to other than Micro and small enterprises 2,194.91 1,765.04 

(ii) Lease liabilities 18.78 - 
(iii) Other financial liabilities 10,697.59 8,743.04 

(b) Other current liabilities 2,171.75 1,888.53 
(cl Provisions 340.16 320.45 

Sub- total 15 650.05 12 906.87 

Total eauitv and liabilities 37,110.50 37,629.13 



Place: Mumbai 
Date: 12th November, 2019 

Dr. v: al V. Kamat 
cutive Chairman and Managing Director 

!DIN : 001953411 

For and on behalf o he Board 
Kamat Hotels i Limited 

9.1 The figures for half year ended 30th September, 2018 are approved by the Board of Directors and have not been 
subjected to limited review by the Auditors 

173.34 1111.031 

247.56 173.34 

358.59 

(111.03) 173.34 

(3 016.28\ (2 612.451 

(1,041.37) 

(1,974.91) (1,409.02) 
(12.22) 

(1,191.21) 

(176.361 (108.27\ 

(2.90) (0.86) 

(173.46) (107.41) 

25.75 
0.43 

(46.69) 

780.00 
(780.00) 

3.46 
0.43 

43.98 

3.36 
0.16 

(156.47) (155.28) 

3 081.61 2 894.06 

11.64 (61.75) 

3,069 97 

1Ub.Ub 
20.71 
28/.~\) 

4U.J4 
56.67 

esz.ss 

2,655.61 2,206.22 

(0.43) 

(53.80) 
0.36 

(1.85) 
(0.43) 

1.112.94 
(28.95) 
550.49 

6Q.Z3 
33.35 
16.89 

1.171.35 
(8.58) 

533.41 

565.76 

Net increase I (decrease) in cash and cash equivalents 

Cash and cash equivalents al end of the year (net of book overdraft) 

Cash and cash equivalents at beginning of the year (net of book overdraft) 

Net increase I (decrease) in cash and cash equivalents (A+ B+C) 

Net cash (used in) I from financing activities ... (C) 

Repayment of long term borrowings 
Payments of lease liabilities 
Interest paid (Including other borrowing cost) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Net cash (used in) I from investing activities ... (Bl 

Adjustment for: 
Direct taxes (paid)/ refund received (including tax deducted at source) - 
(Net) 

Purchase of property, plant and equipment (Including capital work in 
progress and capital advances) 
Sale of property, plant and equipment 
Proceeds from sale/ redemption of Investment 
Temporary refund received of advance given 
Repayment of temporary refund received 
Interest income 
Dividend income 
(lncrease)/decrease in bank balance [Current and non-current] (other than 
cash and cash equivalent) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Net cash generated/ (used in) from operating activities ... (A) 

Adjustment for: 
Direct taxes paid (including tax deducted at source) (net of refund) 

Movements in working capital : (Including Current and Non-current) 
Decrease In loans, irade receivable and other assets 
Decrease in inventories 
Decrease in trade payable, other liabilities and orovrsrons 

Operating profit I (loss) before working capital changes 

Adjustments for; 
Finance cost 
Interest income 
Depreciation and amortization 
Rori dolito writton Clff 
(Reversal)/provision for expected credit loss and doubtful debt advances 
Loss on sale/ discard of fixed assets 
Loss on fair value of investments 
Dividend income 

Profit /(loss) before taxes and other comprehensive income 911 09 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Unaudited Unaudited 

For the half year 
ended 

JQfh <Oan 201A 

For the half year 
ended 

30th Sen 2019 

Particulars 
(Rs. in Lakhs) 

9 Standalone cash flow statement 

Kamat Hotels (India) Limited 
nrol'1rrrrl ri!flrr 7fl ,-, llthri I n,·,M VIit f'nrlr rrn~!) M11n11\11I fllll f11Y1 
CIN. L55!01MH1986PLC039307, Tel. No. 022 26164000 
Website WVNJ kh!I com. Ema1l.cs@khil.com 



N. A. Shah Associates LLP is registered with limited liability having LLP identification No. MG-7909 
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Name of the Entity Relationship 
Orchid Hotels Pune Private Limited ('OHPPL') Subsidiaries 
Mahodadhi Palace Private Limited ('MPPL') 
Kamat Restaurants (India) Private Limited ('KRIPL') 
Orchid Hotels Eastern (I) Private Limited ('OHEIPL') 
Fort Jadhavgadh Hotels Private Limited ('FJHPL') 
llex Developers & Resorts Limited ('IDRL') Joint Venture 

4. The Statement includes the results of the following entities: 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statements are free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and, accordingly, we do 
not express an audit opinion. 

3. Our responsibility is to express a conclusion on the Statement based on our review. 

Auditor's responsibility 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India. 

Management's responsibility for the Statement 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Kamat Hotels (India) Limited ('the Holding Company') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as 'the Group'), and its share of the net profit I 
(loss) after tax and total comprehensive income I (loss) of its joint venture for the quarter and 
half year ended 30th September, 2019, ('the Statement'), being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ) read with SEBI Circular No. 
CIR/CFD/CMDl/44/2019 dated 29th March, 2019. 

Attention is drawn to the fact that in terms of the requirement of the above referred circular, 
consolidated figures for the corresponding quarter and half year ended 30th September, 2018 
have been approved by the Holding Company's Board of Directors, but have not been subject to 
limited review. Also refer note 3(b) and note 14.1 of the Statement. 

Limited ReviewJiegort on the gyarterlv and half vearlv unaudited consolidated financial 
results ot Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors of 
Kamat Hotels (India) Limited 

I' f •• h:>ll'iML. J ,.,, M. on/"'\n Moouutl"\t ~o 1..1..i­ 

Chartered Accountants 



Attention is invited to note 4, 5(ii) and 6 to the unaudited consolidated financial results, which 
indicates that there, is material uncertainty related to continuity as going concern of the Holding 
Company, OHPPL (subsidiary company), MPPL (subsidiary company) respectively and note 7 
related to material uncertainty related to going concern at Group level. In consolidated financial 
results, material uncertainty exists that may cast doubt on the Group's ability to continue as a 
going concern on account of accumulated losses, negative net worth and negative working 
capital in Holding company and two subsidiaries as mentioned in those notes. For preparation of 
standalone financials results of Holding company and two subsidiaries, going concern 
assumption is considered appropriate by the management as appropriate steps are being taken 
to mitigate the impact of accumulated losses and improve the cash flows as mentioned in note 4, 
5(ii) and 6 to the Statement and also fair value of the assets of Holding company are significantly 
higher than the borrowing/debts. In view of the above and in the opinion of management, the 
consolidated financial results of the Group have also been prepared on a going concern basis. 

7. Material uncertainty related to going concern 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 
except for the effect of matter described in paragraph 5 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015,(as amended), including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

6. Qualified conclusion 

In respect of above matter, qualification was also given in our limited review report for the 
quarter ended 30th June 2019, in independent auditor's report for the year ended 31st March, 
2019 dated 2?1h May, 2019 and year ended 31st March, 2018 dated 28th May, 2018. 

Had the provision been made based on the claim made by the lender, borrowing cost and the 
negative net worth as at 301h September, 2019 would increase by the amount of difference in 
liability as stated above plus the interest from 25th December 2018 upto 30th September, 2019, 
both of which have not been provided as per management's view mentioned above. 

In respect of subsidiary company ('OHPPL'), reference is invited to note 5(i) to the Statement. As 
against the lender's (International Asset Reconstruction Private Limited ('IARC')) claim upto 24th 
December, 2018 of Rs. 42, 110.91 lakhs, the liability as per the books is only Rs. 18,833.99 lakhs 
(this amount includes interest liability accounted in books upto 30th September 2013). In 
previous year, IARC had acquired this loan on assignment from Asset Reconstruction Company 
India Limited ('ARCIL') at a consideration of Rs.13,500 lakhs. Interest has not been provided 
from 1st October 2013 till 301h September, 2019. In our view, the same is not in compliance with 
Ind AS 23 - Borrowing Cost. In the opinion of the management, no further liability for interest is 
required to be accounted considering the negotiations for settlement of the loan (including 
interest) is under process and management's expectation that settlement amount would not be 
higher than the amounts already recorded in the books. Further, the change in claim, if any, by 
the lender from 25th December, 2018 till 30th September, 2019 has not been considered above. 

Limited Review Report on the quarterly and half yearly unaudited consolidated financial 
results of Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

5. Basis of qualified conclusion 

1'1. ,....,. onl"'\n l"'\OOU'-'11"'\l L-O L..L.r 

Chartered Accountants 



Sandeep Shah 
Partner 
Membership number: 37381 
UDIN: J903731S>I AAAAE~ 1117 

Place: Mumbai 
Date: 12th November 2019 

Fnr N A 8h::ih A.c:c;;nd~t~c; I P 
r. h n rte red Aono 1 mtn nts 
Firm's Registration No. 116560W!W100149 

~~ 

Our conclusion is not modified in respect of above matter. in respect of above, attention was 
also drawn by us in our report for the quarter ended 30th June 2019, in independent auditor's 
report the year ended 31st March, 2019 dated 27th May, 2019 and year ended 31st March, 2018 
dated 28th May, 2018. Our conclusion was not modified in previous quarter and earlier years 
also. 

In respect of subsidiary company (OHPPL), attention is invited to note 5(iii) to the unaudited 
consolidated financial results regarding dispute over lease rent payable to government agency. 
Pending outcome of the dispute, subsidiary company has accounted for the liability amounting to 
Rs. 1,277.41 lakhs for the period from 1st November, 2014 to 30th September, 2019; however, 
the same has not been paid. As per the management, interest I penalty, if any, will be accounted 
in the year in which dispute will be resolved. 

8. Emphasis of Matter 

Limited Review Report on the quarterly and half yearly unaudited consolidated financial 
results of Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

"''· M. onl"\n J-\oouvt/"'\t i;;;;o 1..1..r 
Chartered Accountants 



A 
0 
0 
0 
<O 
<O 

Cl) 
It) 

~ 
3 
C' 
(!) _ ... 
N 
0 .... 
<D 

N N 
(.> w 
00 NCn 
N--"O 
0 .... (0 wwo 
"'010 

..... ..... 
0 0 ..,. w 
"' " c.n (7) Cl> " ;., i.n '...J 
"' -a ce 

..... ..... 
0 0 
(.> w 
(lO c.n "' N 00 :"- :,:... N....1t. 
(lO (0 (0 

"' 01 ..... ·o 
~ ~ :::J o c,,:..i 
CO A./>- 

"' c.n 
(.> w 
01 NW en A_. 
i.n i.n io co (0 (0 

....1 I'\) 01 f\) 
Co .N i.n-._, wowm 
A c.n <O 0 
~ 0 0 ex, _.. ...._,en o 

..... ._, ..... 
<D~"o O-"...a.. ..a. 
01W0101 
ot->i.ni.n 
N 01 N ,S. 

--" N 
<0w"o> '° 
....1 I\) ......J <D 
w ....1" ~ Oi:..... 0 (..) 
WA 0-.J 

.... 
A m·A c.n 

~~~~ 
~8~~ 

.... 
A -.J .-1>- A 
-1>-0Nc.n UlO'>_..CO 
tn '.a.a. J:.,. ~ 
l\)....11\,)Q 

CD W 
<11cow0> 
(.o.)U)U)-" 
<D-.J01N 
:.... i-J Oi i-J ..,. ..... c.n (..) 

..... ow 
<.>oooo 
0 co (X) (0 .. o en_.. 
:..i:..io.io 
C7lN<O<O 

..,. ..... 
_.<D~W 
(.> -,J -a cc 
WC0-10) 
N Co~ W 
..,. ..,. <O CX) 

"' ..... Woi.n.i:. _,,,~ ..... °' ,s. _.. N <O 
to a, O:> J.. ocowm 

< 
Ill 
:::i 
2 
ii) 
Ql g 
c: 
::i 
iii 
Q. 

Q 
c 
"' :r 

(C 

Ill 
..0 c: 
~ 
3 
Ill s: g_ 

N N 
"' (J1 t.t .... .... 

..... 
.9 

..... ..... 
O'> 0 (0 ....1 

~;;le>r5~8 
0,:...,:-0,:...0 
(i) .. ..::=.:......,, _... 

.... 
"'"' .~~o 
~~~ 

0....1~ 
;., c,, Oi 
~N~ 

o 
0 
3 

"C 
til ::r 
(!) 
:::i 

"' ;;::· 
(!) 

s 
0 
0 
3 
It) 

O' .., ... ::r 
It) 

"C 
!!: 
(5' 
Q. 

-I 
0 
§: 

..... ..... 

.... 
<:n 
<O .... 

' °' w 

A 
Cl> 

"' ' io 01 



' 

.... ,, CD 

"' Ql c: 
;:I. ~ o' e - Qi 0 .... 
iil :r 

Cl) 

..c e 
D> 
:::i 
CD .... 
D> 
:::> c. 
::r 
D> :;; 
'< 

Cl) 
D> ... 
CD 
:::> a. 
Cl) 
0. 

"' 0 
iii 

en 
CD 

"'Cl a; 
3 
cr 
-~ 
N 
0 .... 
CD 

I 

~ .... 
-.J N .... 
"N ...,,. <» 

-.J -.J 
0 .... .... -.J 

0) 

~~ :.... f..> 
N ?> 

0) 0) $ 
<O ' OI 

(l) -.J 0) 

'O 
ii) 

"' g. er 
(l) 
0. 

s 
5' 
(1) 

tn 
0 
D> a. 
a 
0 ~· 
0 
0 
iil 
a 
5' 
Cl) 

5' c. 
iii' 
:::> 

§ 
c: 
:::> 
§' 

<O 
(/) 
iii 
:::> c. 
Ql a. 
"' 

N 

...... ~ -:::;: N .... 
00 -.J (,) CD 

(l) (l) 
N ' Oi . (o 
0) .$ .... 

N 
NN ~ A 

-.J OI 
-.J 

00 :-..i 
NN N . °' . (,) 

0) <D (l) 

5' 
CD 

D> 
:::> c. 

ui m 
CD 

-;» 

f',) -~ ~ ... I\> 00 ~~ -.J .... A 

~.::! 
N ' s ' 0, 
Cl) .9 

:::> 
0. 
iii' 

0 ,(,, 
.::::! 

3- 
0 
E c. ::;· 

<O 

~· 
c: 
CD c. 

'O 
ii) 

'O 
D> 
ii) 
c. 

a O' 
:;o ~ ~ S' ... 
0 c. 
..... "' (D ::r 
Ql D> 
0 ii) z ~ 

-:n 
D> 
0 
CD 

< 
D> c 
CD 

'O 
~ 

N ...,,. N 

!='!=> 
.... 
-.J OI Id 

<O <O N (o 
<D <O ' ' 0, 

Cl) Cl) CD 

.... A ....... 
Cl) OI 

N 
A 
A 

' :._, 
CD 

......... 
00 AA 

~ 
(/) 
(D 
0 c: = fij. 

"' Ql 

~ 
~ zr 
Ql 
:::> 

<O 
(D 

{Tl e a. 

N 

5' 
CD 

er 
'< 

"' c: s: 
CD 

~ c. 

er 
CD 
CD 
:::> 

::r 
D> 
< 
(D 

D> 
:::> c. 

9. 
ii) 
0 
0 
iil 

(ll 
0 
D> a 
a 

D> 
'O 
'O a 
i5 a. 

(,) 
0 
5' 
(/) 
(D 

'O ro 
3 
er 
CD ~ 

(D 
:::> a. 
CD a. 

0 
0 

ii! 
"' 'O 
0 
:::> a. 
~· 

5' 
CD 

e! -r a. ~ 
;;:; -I 0 ::r 
(il CD • c: 

:::> 
D> c a. 
~ a. 

:;; 
r:; 
::! 

s: A 
0 
0 
0 
<O 
<O 

.... 
(,) 



"' c a 
"' ,. 
.J:l c 
(I) a 
~ 
Q) 
;;; 
Q) 

"' "O 
~ 
5' 
(I) 

I 
a; 
x 

~ 

Ol 

Q) 
::> 
0. 
Ol 
Q) 
::> 
0. 
0 
0 
:::> 

"' a: 
~ ::;· 

(0 

3 
~ 
~ 
'" 3 
CD a 
rn· 
0 .. ~· 
5· 
? 
5' 
CD 
.J:l e 
Q) 
;i 
~ 
-< 
c 
:::> 
Q) 
c g, 
iii 
0. 

8 ::s 
(/) 
0 a: 
Q) 

iii 
0. 

"" ::> 
Q) 
::s 
Q. ~ 
ii) 

"' s, 
c;; 
gr 
< 
CD 
Q) 
Vi 
0 
a 
(I) 
CD 
::> 
"O 
ii) 
"O 
Q) 
ii) 
0. 
0 
::> 
Q) 

(0 
0 
5 

(0 
C') 
0 
::> s 
3 
e­ 
ll> 
(/) ~· ::;· 

.J:l c 
"' ;i 
CD 
"" "' ::> 
0. 
zr 
Q) 
:::;; 

... ... 

( 

... 
"' 

.,,. .._, 
0 
0 
CD rn 



Kamat Hotels (India) Limited 
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13 Consolidated statement of assets and liabilities 
(Rs. In lakhs) 

Particulars As at Asat 
30th Sent 2019 31st March. 2019 

Unaudited Audited 
Assets 

1 Non-current Assets 
(a) Property, plant and equipment 35,591.27 36,291.76 
(b) Right of use assets 1,864.90 - 
(c) Intangible assets 94.83 78.42 
(d) Capital work in progress 80.80 27.34 
(e) Intangible assets under development - 3.45 
(f) Investment property 1,070.34 1,082.50 
(g) Financial assets 

(i) Investment in joint venture (accounted using equity method) 404.13 451.48 
(ii) Investments 13.17 11.02 
(iii) Loans 1,957.26 1,930.78 

(h) Income tax assets (net) 1,433.35 1,451.73 
(i) Other non-current assets 3,758.43 3,843.72 

Sub-total 46 268.48 45 172.20 
2 Current Assets 

(a) Inventories 268.26 336.36 
(b) Financial assets 

(i) Investments 4.95 5.25 
(ii) Trade receivables 1,205.26 1,263.75 
(iii) Cash and cash equivalents 887.12 829.95 
(iv) Bank balances other than (iii) above 176.63 157.81 
(v) Loans 13.80 13.80 
(vi) Other current financial assets 20.12 16.82 

(c) Other current assets 737.38 600.92 
Sub-total 3.313.52 3.224.66 

Total Assets 49.582.00 48,396.86 
Equity and liabilities 

1 Equity 
(a) Equity share capital 2,417.26 2,417.26 
(b) Other ecuitv (16,718.20) (17,201.15) 

Sub-total (14 300.94) (14.783.89) 
2 Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 22,163.85 26,016.58 
(ii) Lease liabilities 1,648.53 - 
(iii) Other financial liabilities 122.37 110.49 

(b) Provisions 312.67 322.42 
(c) Deferred tax liabilities (net) 2,433.27 2,655.08 

l(d) Other non-current liabilities 490.55 527.79 
Sub-total 27171.24 29 632.36 

3 Current liabilities 
l(a) Financial liabilities 

(i) Trade payables 
- Amount due to Micro and small enterprises 248.08 216.79 
- Amount due to other than Micro and small enterprises 2,576.47 1,835.33 

(ii) Lease liabilities 241.07 - 
(iii) Other financial liabilities 31,019.61 29,095.81 

(b) Other current liabilities 2,280.70 2,074.31 
(c) Provisions 345.77 326.15 

Sub-total 36.711.70 33.548.39 

Total eauitv and liabilities 49 582.00 48 396.86 
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14 Consolidated cash flow statement 
IRs.in lakhsl 

Particulars For the half year For the half year 
ended ended 

JU1 It ~!:!HI ll) 19 JOLll ~!:!UL lu IA 
Unaudited Ul\aUdlted 

A CASH FLOW FROM OPERATING ACTIVITIES 

Proht /(Im;!'>) hP.torP. taxes L04.4'1 oJ4:11:.1 

Adjustments for: 
Finance cost 1,321.14 1, 113.25 
Interest income (15.61) (35.96) 
Depreciation and amortization 913.63 905.02 
(Profit) I loss on fair value of investments (1.85) - 
Bad debts written off (0.01) 107.89 
Provision for expected credit loss and doubtful debt advances (55.27) 48.04 
Provicion for doubtful custom duty receivable '15.00 - 
Loss on sale/ discard of fixed assets 0.36 16.89 
Share uf µ1ufil uf joinl venture (accounted as per equity method) 47.35 4.9!:i 
Dividend income (0.43) (0.43) 

Operating profit I (loss) before working capital changes 2,508.72 2,693.84 

Movements in working capital : [Including Current and Non-current] 

(Increase) I decrease in loans, trade receivable and other assets (87.51) 501.91 
(Increase) I decrease in inventories 68.08 38.25 
Increase I (decrease) in trade payable, other liabilities and provisions 934.78 348.20 

3,424.07 3,582.20 
Adjustment for: 
Direct taxes paid (including tax deducted at source) (105.60) (0.01) 

Net cash generated/ (used in) from operating activities .•. (A) 3 318.47 3 582.19 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment (Including capital work in progress (255.37) (314.57) 
and capital advances) 
Sale of property, plant and equipment - 3.36 
Investment during the year - 5.64 
Movement in long term loans and advances (30.00) - 
Repayment received of loans and advances given 30.00 - 
Interest income 12.31 26.43 
Dividend income 0.43 0.43 
(lncrease)/decrease in bank balance [Current and non-current) (other than 32.36 (74.68) 
cash and cash equivalent) 

(210.27) (353.39) 
Adjustment for: 
Direct taxes (paid)/ refund received (including tax deducted at source) - (Net) (1.31) (3.33) 

Net cash (used in) I from investing activities ... (B) 1211.581 (356.721 
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Particulars For the half year For the half year 
ended ended 

30th Sent 2019 30th Seot 2018 
Unaudited Unaudited 

c. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from long term borrowings 0.42 0.15 
Repayment of long term borrowings (1,409.02) (1,974.91) 
Proceeds from short term borrowings 33.50 (72.38) 
Interest paid (Including other borrowing cost) (1,340.79) (1,041.65) 
Payments of lease liabilities (20.92) - 
Net cash (used in) I from financing activities ... (C) (2 736.811 (3,088.791 

Net increase I (decrease) in cash and cash equivalents (A+ B+C) 370.08 136.68 

Cash and cash equivalents at beginning of the year (net of book overdraft) 517.04 531.32 
Cash and cash equivalents at end of the year (net of book overdraft) 887.12 668.00 

Net increase I (decrease) in cash and cash equivalents 370.08 136.68 

14.1 The figures for half year ended 30th September, 2018 are approved by the Board of Directors and have not been 
subjected to Limited review by the Statutory Auditors 

- For and on behalf of the Board 

6:~~~'1' Kamat Hotels (I Limited 

vr: '• I << t!UMIA I )- ) ~l •• 1• 
~~ ~ Dr. Vithal . Kamat 

Place: Mumbai 
~ ... _,OY 

Executi Chairman and Managing Director 
Date: 12th November, 2019 - IDIN: 001953411 
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